








































RAC EXTRUSIONS LIMITED

SlGNIFICANT ACCOUNT!NG POLICIES & NOTES ON FINANCIAL STATEMENTS

Note No. 1

Corporate lnformation
RAC Extrusions Limited is a limited company domiciled in lndia and incorporated under the
provisions of the Companies Act, 1956. The company is primarily engaged in the business
of manufacturing of Aluminum section and ingots in lndia. lt has its corporate office at Delhi
and factory at Sampla (Haryana) as on 3lstMarch'20.

Note No. : 2

A. Significant Accounting Policies

1. Basis of accountinq:-

These financial statements have been prepared in accordance with the Generally Accepted
Accounting Principles in lndia (lndian GAAP) including the Accounting Standards notified
under Section 133 of the Companies Act,2013, read with Rule 7 of the Companies
(Accounts) Rules, 2014 and the relevant provisions of the Companies Act, 2013.

The financial statements have been prepared under the historical cost convention on
accrual basis.

Use of Estimates

The preparation of financial statements in conformity with lndian GAAP requires the
management to make judgments, estimates and assumptions that affect the reported
amounts of revenues, expenses, assets and liabilities and the disclosure of contingent
liabilities, at the end of the reporting period. Although these estimates are based on the
management's best knowledge of current events and actions, uncertainty about these
assumptions and estimates could result in the outcomes requiring a material adjustment to
the carrying amounts of assets or liabilities in future periods.

Revenue Recoqnition: -

Expenses and lncome considered payable and receivable respectively are accounted for on
accrual basis.

Revenue is recognized to the extent that it is probable that the economic benefits will flow to
the Company and the revenue can be reliably measured.

4. Propertv, Plant & Equipment :-

Property, Plant & Equipment including intangible assets are stated at their original cost of
acquisition including taxes, freight and other incidental expenses related to acquisition and
installation of the concerned assets less depreciation till date.

2.

3.

Company has adopted cost modelfor all class of items of Property Plant and Equipment.



5.

Depreciation on Fixed Assets is provided to the extent of depreciable amount on the Written
down Value (WDV) Method/SLM method. Depreciation is provided based on useful life of
the assets as prescribed in schedule ll to the companies Act, 2013.

Depreciation on assets acquired/sold during the year is recognised on a pro-rata basis to
the statement of profit and loss till the date of acquisition/sale.

The carrying amount of assets is reviewed at each balance sheet date if there is any
indication of impairment based on internal/external factors. An impairment loss is
recognized wherever the carrying amount of an asset exceeds its recoverable amount. The
recoverable amount is the greater of the assets, net selling price and value in use. ln
assessing value in use, the estimated future cash flows are discounted to their present
value using a pre-tax discount rate that reflects current market assessments of the time
value of money and risks specific to the asset.

After impairment, depreciation is provided on the revised carrying amount of the asset over
its remaining useful life.

6. Foreiqn currencv Trans.actions: -

Transactions arising in foreign currencies during the year are converted at the rates closely
approximating the rates ruling on the transaction dates. Liabilities and receivables in foreign
currency are restated at the year-end exchange rates. All exchange rate differences arising
from conversion in terms of the above are included in the statement of profit and loss.

7. lnvestments :-

lnvestments, which are readily realizable and intended to be held for not more than one
year
from the date on which such investments are made, are classified as current investments.
All other investments are classified as non-current investments.

8. lnventories :-

lnventories are valued as under:-

Lower of cost(FlFo/specific costA//eighted avg) or net rearizable

2. Scrap : At net realizable value.

9. Borrowinq cost:-
Borrowing costs that are attributable to the acquisition or construction of the qualifying
assets are capitalized as part of the cost of such assets. A qualifying assets is one that
necessarily takes a substantial period of time to get ready for its intended uses or sale. All
other borrowing costs are charged to revenue in the year of incurrence

1 0. Retirement Benefits:-

The retirement benefits are accounted for as and when liability becomes due for payment.
11. Taxes on lncome:-

Provision for current tax is made on the basis of estimated taxable income for the current
accountlng year in accordance with the lncome Tax Act, 1961. The deferred tax for timing
differences between the book and tax profits for the ye,q1 is accounted for, using the tax

1. lnventories :

value

rates and laws that have been substantively ena lance sheet date. Deferred



12. Provisi

provisions are recognized only when there is a present obligation as a result of past events

and when a reliable estimate of the amount of the obligation can be made.

Contingent Liabilities is disclosed in Notes to the account for.-

(i) possible obligations which will be confirmed only by future events not wholly within the

control of the company or

(ii) present Obligations arising from past events where it is not probable that an outflow of

resources witt ne required to settle the obligation or a reliable estimate of the amount of

the obligation cannot be made.

Contingent assets are not recognized in the financial statement since this may result in the

recognition of the income that may never be realized.

General:

Except wherever stated, accounting policies are consistent with the generally accepted

accounting principles and have been consistently applied.

(B) Notes on Financial Statementst- I -

1. The SSI status of the creditors is not known to the Company; hence the information is not

given.

2. Salaries includes directors remuneration on account of salary Rs. 18,00,000/- (Previous

Year Rs. 18,00,000/-)

3. Trade receivables, Trade payables, Loans & Advances and Unsecured Loans have been

taken at their book value subject to confirmation and reconciliation.

4. Payments to Auditors:

Auditors Remuneration 2019-2020 2018-2019

Audit Fees 40000 20000

Tax Audit Fees 40000 20000

Company Law Matters 42000

Total 122000 40000

5. Loans and Advances are considered good in respect of which company does not hold any

security other than the personal guarantee of persons'

6. Advance to others includes advances to concerns in which directors are interested:

tax assets arising from timing differences are recognized to the- extent there is virtual

certainty with convincing evidence that these would be realized in future At each Balance

Sheet date, the carrying amount of deferred tax is reviewed to reassure realization.

Name of Concern Current Year
Closing Balance

Previous Year
Closing

Balance
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7. Related Party disclosure as identified by the company and relied upon by the auditors:

(A) Related Parties and their Relationship

(l) Kev Man.aqement Personnel

1. Rishi Mittal
2. Shiv Kumar Mittal
3. Ramavtar Mittal
4. Yogesh Mittal

(ll) Relative of Kev Manaqement Personnel

1. Ajay Kumar Mittal
2. Pooja Mittal
3. Sanjay Kumar Mittal
4. Sanjay Kumar Mittal & Sons HUF
5. Shivang Gupta
6. Shiv Kumar Mittal
7. Shiv Kumar Mittal & Sons HUF
8. Usha Mittal
9. Bhawna Mittal
10. Rishi Mittal
11.Yogesh Mittal
'l2.Shiv Kumar Mittal
13. Bhupender Kumar Mittal
14. Kapil Mittal
15. Kapil Mittal
16. Ramavtar Mittal

(il r)
relatives

1. Ramavtar & Company
2. Mittal Metalloys Private Limited
3. Karshni Extrusion Private Limited
4. SSP Electrosystems Private Limited
5. Ramavtar Group
6. Ramavtar Paper Private Limited
7. Ramavtar Traders

Transactions with Related parties re in Lacs

Transactions during the Year

Current Year Previous year

Particulars
Key

Management
Personnel

Relative of Key
Manaoement

pers-onrqtFfi

Key
Management

ilR.ersonnel

Relative of Key
Management

Personnel
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8. % of imported & indigenous raw material & consumables

9. Value of lmports

Raw Material
Finished Goods

Nit

Nit

Nil
Nit

Nit

Nit

l0.Expenditure in Foreign Currency Nil

11. Earning in Foreign Exchange Nil

12. Previous year figures have been regrouped/rearranged wherever necessary.

Advance Paid

Received Back

Deposit Received 1.53 297.69

Deposit Repaid 0.70 303.59

lnterest Received

lnterest Paid 400 636

Remuneration Paid '18.00 18.00

Purchase 53.46 57.24

Rent Paid 7.20 4.80

Other Payment

Job Charqes

Previous yearCurrent Year

Loans Taken

Loans R

Particulars 2020 2019
otto Amount % Amount

lmported 20.97 1 18468080.00 9.65 60604607.00

lndigenous 79.03 446584755.22 90.35 567703378.00

Balances

Relative of Key
Management

Personnel



SaRSfii Singaf C ,flssociates
CHA RTE R ED AC COI.JI\{TANTS

I n d ep end ent Auditor' s Rep ort

To the Members of RAC EXTRUSIONS IIMITED

Report on the Audit of the Standalone Financial Statements

Ooinion
We have auditecl the financial statements of RAC EXTRUSIONS LIMITED ("the Company"J, which

comprise the balance sheet as at 3l-st March 2020, and the statement of Profit and Loss and

statement of cash flows for the year then ended, and notes to the financial statements, including a

summary of significant accounting policies and other explanatory information.
In our opinion and to the best of our information and according to the explanations given to us, the

aforesaid financial statements give the information required by the Act in the manner so required

and give a true and fair view in conformity with the accounting principles generally accepted in

lndia, of the state of affairs of the Company as at 31st March, 2020, its profit/loss and its cash flows

for the year ended on that date.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing [SAs) specified under section

143[10) of the Conrpanies ACt, 20L3. Our responsibilities under those Standards are further

described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our

report, We are independent of the Company in accordance with the Code of Ethics issued by the

lnstitute of Chartered Accountants of lndia together with the ethical requirements that are relevant

to our audit of the financial statements under the provisions of the Companies Act, 2013 and the

Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these

requirements and the Code of Ethics. We believe that the audit evidence we have obtained is

sufficient and appropriate to provide a basis for our opinton.

Information other than the financial statements and auditors' report thereon

The Company's board of directors is responsible for the preparation of the other information. 'f he

other information comprises the information included in the Board's Report including Annexures to

Board's Report but does not include the financial statements and our auditor's reporL thereon.
gur opinion on the financial statements does not cover the other information and we do not express

any form ofassurance conclusion thereon.
In connection with our audit of the financial statements, our responsibility is to read the other

information and, in doing so, consider whether the other information is materially inconsistent with

the financial statements or our knowledge obtained during the course of our audit or olherwise

appears to be materially misstated.
Ii based on the work we have performed, we conclude that there is a material misstatement of this

other inforntation, we are required to report that fact. We have nothing to report in this regard'

ffi
Address : WA- 109, B-2, Shakarpur, Delhi - I l0 092

Mail : yashsingalT@gmail.com I Tel. : +91 98993-81802. +91 94143-68862



E.mphasis of M4tter
No matter for specific attention.

Responsibilities of Management and Thos.e Charged with Governance for the Standalone Financial
Statements

The Company's Board of Directors is responsible for the matters stated in section 134[5) of the
Companies Act,201,3 ("the Act") with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting
process,

Auditor's Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a

guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material il individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identiff and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
ofinternal control.

. 0btain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)[i] of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.



. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of accounting

and, based on the audit evidence obtained, whether a material uncertainty exists related to events

or conditions that may cast significant doubt on the Company's ability to continue as a going

concern. If we conclude that a material uncertainty exists, we are required to draw attention in our

auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modifu our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Company to

cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions and events

in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters

that were of most significance in the audit of the financial statements of the current period and are

therefore the key audit matters. We describe these matters in our auditor's report unless law or

regulation precludes public disclosure about the matter or when, in extremely rare circumstances,

we determine that a matter should not be communicated in our report because the adverse

consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order"), issued by the

Central Government of India in terms of sub-section [11) of section L43 of the Companies

Act,2013, we give in the'Annexure A', a statement on the matters specified in paragraphs 3

and 4 of the Order, to the extent applicable.

2. As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt

with by this Report are in agreement with the books o[ account,

erre0



d) In our opinion, the aforesaid financial statements comply with the Accounting Standards

speciFied under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)

Rules, 201,4.

e) On the basis of the written representations received from the directors as on 31st

March, 2020 taken on record by the Board of Directors, none of the directors is

disqualified as on 31st March, 2020 from being appointed as a director in terms of
Section 1,64 {2) of the Act,

0 This report does not include report relating to internal financial controls as required u/s
143(3)[i) pursuant to Notification No. GSR 583[E) dated 1.3.06.201.7 issued by MCA.

g) With respect to the matter to be included in the Auditor's Report under section 197(1.6),

In our opinion and according to the information and explanations given to us, the

remuneration paid by the Company to its directors during the current year is in
accordance with the provisions of section 1,97 of the Act. The remuneration paid to any

director is not in excess of the limit laid down under section 197 of the Act. The Ministry
of Corporate Affairs has not prescribed other details under section 197(16) which are
required to be commented upon by us.

h) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 20L4, in our opinion and to
the best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For SAKSHI SINGAL & ASSOCIATES

Chartered Accountants
FRN:02B1BBN

I

Place:-DELHI
Date:- 02.11.2020
UDIN: 20534322 AAAAEST 527

SoF)-'
SAKSHI SINGAL
(PROPRTETOR )

Membership No. 534322
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Annexure'A'

The Annexure referred to in paragraph 1 of Our Report on "Other Legal and Regulatory

Requirements".

We report that:

i

ii.

a. The company has maintained proper records showing full particulars, including

quantitative details and situation of its fixed assets.

b. As explained to us, fixed assets have been physically verified by the management at

reasonable intervals; no material discrepancies were noticed on such verification.

c. The title deeds of immovable properties are held in the name of the company.

As explained to us, inventories have been physically verified during the year by the

management at reasonable intervals, No material discrepancy was noticed on physical

verification of stocks by the management as compared to book records.

According to the information and explanations given to us and on the basrs of our

examination of the books of account, the Company has not granted any loans, secured or

unsecured, to companies, firms, Limited Liability Partnerships or other parties listed in the

register maintained under Section 189 of the Companies Act, 201,3. Consequently, the

provisions of clauses iii [a), (b) and (c) of the order are not applicable to the Company.

In respect of loans, investments, guarantees, and security, provisions of section 185 and 186

of the Companies Ac:,2013 have been complied with'

The company has not accepted any deposits from the public covered under sections 73 to 7 6

of the Companies Act, 2013.

As per information & explanation given by the management, maintenance of cost records

has not been specified by the Central Government under sub-section [1) of section 148 of
the Companies Act, 2013.

a. According to the records of the company, undisputed statutory dues including

Provident Fund, Investor Education and Protection Fund, Employees' State

Insurance, Income-tax, Sales-tax, Service Tax, Custom Duty, Excise Duty, value added

tax, cess and any other statutory dues to the extent applicable, have generally been

regularly deposited with the appropriate authorities, According to the information

and explanations given to us there were no outstanding statutory dues as on 31st of

March, 2020 for a period of more than six months from the date they became

iii.

iv.

V.

vi.

vii.

payable.



viii

ix.

xi.

xii.

xrv.

XV.

xiii.

b, According to the information and explanations given to us, there is no amount
payable in respect of income tax, service tax, sales tax, customs duty, excise duty,

value added tax and cess whichever applicable, which have not been deposited on

account of any disputes.

In our opinion and according to the information and explanations given by the management,
we are of the opinion that, the Company has not defaulted in repayment of dues to a

financial institution, bank, Government or debenture holders, as applicable to the company.

The company has not raised any money by way of initial public offer or further public offer

[including debt instruments), Company has raised 2 terms loans during the year from HDFC

bank and Indian bank respectively.

According to the information and explanations given to us, we report that no fraud by the
company or any fraud on the Company by its officers or employees has been noticed or
reported during the year.

According to the information and explanations given to us, we report that managerial

remuneration has been paid in accordance with the requisite approvals mandated by the
provisions of section 197 read with Schedule V to the Companies Act.

The company is not a Nidhi Company. Therefore, clause [xii) of the order is not applicable to
the company.

According to the information and explanations given to us, all transactions with the related
parties are in compliance with sections 1,77 and 1BB of Companies Act, 2013 where
applicable and the details have been disclosed in the Financial Statements etc. as required
by the applicable accounting standards.

The company has not made any preferential allotment or private 
I

fully or partly convertible debentures during the year under review.

The company has not entered into non-cash transactions with
connected with him.

placement of shares or

L directors or persons

xvi. The company is not required to be registered under section 45-lA of the Reserve Bank of
India Act, 1.934.

For SAKSHI SINGAL & ASSOCIATES
Chartered Accountants
FRN:02B1BBN

t

S.Jt t,'
seilsur sTNGAL
(PROPRTETOR )

Membership No.

Place:-DELHI
Date:-02.11.2020

534322



RAC EXTRUSIONS LIMITED
Regd. 0ff,:9183/4, Multani Dhanda, Paharganj, Delhi-110055

CIN: U13100D11996PLC078209
Email ID.: nlittalrac(ogrnail,com Contact: +91-9810105014

DIRECTORS' REPORT

Dear Shareholders

Your Directors are pleased to present lhe 24th Report together with the Audited

Financial statements for the year ended 31't March, 2020.

Financial Results

PARTICULARS 2019-2020
(Rs. in Lacs)

20lB-2019
(Rs. in Lacs)

Sales and Other Income 6828.82 7387.28

Oneratins Profit fPBIDTI tBt.32 t't.29
Interest Cost t20.99 90.17

Profit before Depreciation [PBDT) 60.33 6t.12

Depreciation 34.37 29.lL
Profit before Tax 25.96 32.02

Provision for Taxation 3.30 t.40
Profit after Tax 22.66 30.61

Operations and State of Company's affairs

During the year under review your company did well. Your directors expect that the

company will achieve new heights in the ensuing year.

Denosit

During the year under review the company has not accepted any deposits.

the details of loan taken from directors or their relatives are as per Notes to the Financial

Statements.

Reserves

The following Amount Rs.22,66,720/- proposed by the Board has been transferred to

Reserves,



Dividend
your Director being optimistic about future prospects of the Company, decided to retain the

profit of the company, for the benefit of the company. Hence does not recommend any

dividend for the year.

Change in the nature ofbusiness

There is no Change in the nature of the business of the Company during the year'

Industrial Relation

Industrial relation continues to be cordial. Your directors express deep appreciation for the

dedicated services rendered by workers, staff officers of the company.

Web address

The company does not have any web address for annual report'

Extract of Annual Return

Extract of Annual Return in form MGT-9 is annexed herewith as Annexure No. 1 to this

report.

Meetings of the Board

Tmeetings of the Board of Directors were held during the year. Details of the same are as

follows:

Directors' Responsibility Statement

Pursuant to requirement under sub-section (3) and (5) of section 134 of the companies Act,

2013, with respect to Directors' Responsibility Statement, your directors state that:

i. In the preparation of the Annual Accounts, the applicable accounting standards read

with requirements set out under Schedule III to the Act, have been followed and there

are no material departures from the same;

ii. The Directors have selected such accounting policies and applied them consistently and

made judgements and estimates that are reasonable and prudent so as to give a true

Date Board Strength No. of directors Present

25105/207e 3 3

0110712079 3 3

02/09/20L9 3 3

3t/1.0/2079 3 3

021L2/2079 4 4

3010112020 4 4

1,2/03/2020 4 4



III.

iv.

V.

and fair view of the state of affairs of the company as at 31st March 2020 and of the

profit /loss of the company for that period;

The Directors have taken proper and sufficient care for the maintenance of adequate

accounting records in accordjnce with the provisions of the Act for safeguarding the

assets of the company and for preventing and detecting fraud and other irregularities;

The Directors have prepared the annual accounts on a 'going concern' basis'

The directors have devised proper systems to ensure compliance with the provisions of

all applicable laws and that iuch systems are adequate and operating effectively'

Risk Management Policy

The Company manages, monitors and reports on the principal risks and uncertainties that

can impact its abilities to achieve its itrategic obiectives. The risk management Policy

includes identifying types of risks and its assessment, risk handling and monitoring and

reporting.

All contracts/arrangements/transactions entered by the Company during th.e financial year

with related parties were in'the ordinary course of business and on an arm's length basis'

particulars of contracts or arrangements with related parties referred to in Section 1BB[1) of

the Companies Act, 201,3,in the"prescribed Form AOC-2, is appended as Annexure No' 2 to

the Board's report.

The company has not developed and implemented any corporate Social Responsibility

initiativei as the said provisions are not applicable'

As per the provisions of the Article

liable to retire by rotation. There is

during the year 201,9-20.

of Association of the comPanY,

no resignation or aPPointment
the Directors are not

of any new Director

Loans, guarantees and investments covered under Section 186 of the Companies Act' 2013

form part of the notes to the financialstatements provided in this Annual Report'



In accordance with the provisions of the Companies Act,20l3 and Articles of Association of the

company, Mr. Shiv Kumar Mittal, Director of the company retires by rotation and being eligible'

offers h imse lf for re-appointment'

During the year under review, Mr. Ramavtar Mittal was appointed as additional Director of the

company w.e.f. December,20l9 and his appointment was approved by the shareholder in the

ensuing Annual General Meeting.

Auditors

Statutory auditors

M/s. SAKSHI SINGAL & ASSOCIATES, Chartered Accountants (Firm Reg' No' 028188N) has

been appointed as Statutory Audito-rs of tlre Company at the Annual General meeting held on 29th

September,20l8. ln terms of the first proviso to Section 139 of the Companies Act' 2013' the

appointment of auditors has been conhrmed for period of five years from F'Y' 2018-2019 to

2022-2023.
In terms of the provisions of the companies (Amendment) Act' 2017 ' the term of the

auditors does not require ratification "r".y 
year. In this regard' the compaly l" received a

certificate from the auditors of eligibility"in accordance. with Sections 139' 141and other

applicable provisions of the companies Act, ZOtS and Rules issued there under'

TheNotestoAccountsreferredtointheAuditors,Reportareself,-explanatoryandtherefore
do not call for any further comments' The Auditors' report does not contain any

qualification, reservation or adverse remark'

Therehavebeennoinstancesofanyfraudreportedbythestatutoryauditorsundersection
143(72) of ComPanies Act 20t3'

None of the employee is in receipt of remuneration in excess of the limits prescribed under

Rule 5[2) of Companies ((Appointment and Remuneration of Managerial Personnel] Rules'

2014.

financial Year and date of report

There were no such changes during the year'

Particulars of Employees and related disclosures



Conservation of energ.v

In the opinion of the directors there is no need to take any measure in this regard' The

companydoesnott,*.rryproposalforadditionalinvestmentinthisregard'Thedetailsof
;;;t'gy consumption are not required to be given'

The research and experiments are carried

,u.t no separate figures are available'

on as part of the normal business activities' as

For and on behal Board ol Oircctotg

Earnings: NIL

Outgo: NIL

Previous Year : NIL

Previous Year : NIL

Acknowledgement

Your Directors would like to express their sincere appreciation for the assistance and co-

operation received n;; the financial institutions' Government Authorities' customers'

vendors and members during the year under review' Your directors also wish to place on
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Form No. AOC-2 Annexure- 2

(pursuant to ctause (h) of sub-sert,"r{:J,rilfr:l,r*l:r:;{i\lo"ond Rure B[2) orthe companies

Form for disclosure of particulars of contracts/arrangements entered into by the company

with related parties reflrred to in sub-section [f1 of section 1BB of the Companies Act' 2013

including ..t uin u.*s length transaitions under third proviso thereto

1. Details of contracts or arrangements or transactions not at arm's length basis:

(a) N"me(stof the related PartY and

nature of relationshi
(b) Nature of

contracts/arrangements/transaction
s

ic1 Ourxion of the contracts /
arrangements/transactions :

(O) Suli"nt terms of the contracts or

arrangements or transactions

including the value, if anY:

Gt Irtt,f"rtton for entering into such

contracts or arrangements or

transactions

Date[s') of a

Amount Pald as advances, i[

required under first Proviso to

section LBB:

(h) Drteoilhi.h the special resolution

was Passed in general meeting as

2. Details of contracts or arrangement or transactions at arm's length basis:

Date
Payment

made(Amo
unt)

Nature of
transaction

PAN of
Related PartY

Name of Related PartY Relation

Sister concern 3,699 lnterest
KamaVIar \rI()uP

7,396 lnterest AAAFR432OE
RAMAWAR IKAIJEKU

1,48,282 nterest AHAPM6343H
USHA MITTAL MGPM6321G35,303 lnterest
ruRV XUUNR MITTAL

AGAPM8291 P26,919 nterestAHUPENDER KUMAR
MITTAL

Director relative

80,927 nterest AAJPMlO3SR
KAPIL MITTAL ALLPM2989C13,988 lnterest
Pooia Mittal AGTPM4179K46,626 nterest
SANJAY MITTAL lnterest AAJPMl O3TA

Directorsnv xurunR N4lfIA!
6,00,000

Director
remuneration

AAJPMl O3TA

SHIV KUMAR MITTAL Director

NA

NA

NA

NA

NA

NA

NA



YOGESH MITTAL Director 6,00,000
Director
remuneration

AFEPM7321 K

RISHI MITTAL Director 6,00,000
Director
remuneration

AAMPM8637K

2,40,000 Rent AJGPM2Ol 8M
BHAWNA MITTAL Director Relative

lrtt trrnL rr/l ETAL LOYS
PRIVATE LIMITED

Sister Concern 40,43,920 Purchases AAFCM6786K

XNNSHNI EXTRUSION
PRIVATE LIMITED

Sister Concern 4,68,26,357 Sales AACCK2419C

TTN TNI METALLOYS
PRIVATE LIMITED

Sister Concern 5,34,72,878 Sales MFCM6786K

7,47,130 Purchases AAAFR7769P
RAMAWAR & Co. Sister Concern

5,55,1 19 Purchases AACCK24'I9CXNNSNNI EXTRUSION
PRIVATE LIMITED

Sister Concern

USHA MITTAL Director Relative 4,80,000 Rent AHAPM6343H

FOT RAC EXTRUSIONS LIMITED

For and on

/,'\^/r'
./14

,/'tr. KUMAR MITTAL

,/' Dircctor/ olN:01644537



RAC EXTRUSIONS LIMITED

Regd. Off.:9 lB3 I 4,Multani Dhanda, Pahargani' Delhi-110055

CIN : U 13 100D11996P1C078209

Email ID.: mittalrac@gmaileom Contact: +9 1-9810105014

NOTICE OF A'G.M'

Notice is hereby given that the Z4thAnnual General Meeting of the Members of RAC EXTRUSIONS

LIMITED, will be held at its Registered office 9tB3l4, Multani Dhanda, Pahargani' Delhi-

110055 on Monday, 25th December ,2020 at 12:30 p.m. to transact the following business'

ORDINARY BUSINESS

l. To receive, consider and adopt the audited financial statements of the company for the

financialyearended3lstMarch,zo}o,theReportsoftheBoardofDirectorsandAuditors
thereon.

2. To Re- appointment of Retiring Director, the following resolution as an ordinary

Resolution:

"RESOLVED THAT Mr Shiv Kumar Mitral, director IDIN: 01644537)' who retires by rotation

as per section 152(6)of the Companies Act,20i3.and eligible for reappointment' in the

Annual c.n..rt rrr.eting, ue and is 
'he.uby appointed as Director of the Company'"

SPECIAL BUSINESS

3. Appointment of Mr' Ram Avtar Mittal as a Director:

To consider and, if thought fit, to pass with or without modification(s), the foltowing reso[ution as

ordinarY Resolution:

.,RES.LVED THAT pursuant to the provisions of 152 and any other applicable provisions of the

CompaniesAct,20l3andtheruler*udethereunder(includinganystatutorymodification(s)or
re-enactment thereof for the time being in force) Mr' Ram Avtar Minal (DlN: 00981313)' who

was appoint.J u, Additional oir..toion ozin'o..ember, 2019 and in respect of whom the

Company has received a notice in *riiing from a member piopoting his candidature for the office

of Director, be and is hereby uppoint.O af Director of the iompany liable to retire by rotation'

RESOLVED FURTHER THAT Directors of the company' be and is h.ereby severally authorized

tofilenecessaryreturns/form.ro,f,.RegistrarofC.ompaniesandtodoallsuchacts'deedsand
things that may be necessary, proi.i,'.--p.Oi.* or incidental for the purpose of giving effect to

the aforesaid resol uti on"'



For and on behalf ofthe Board of Directors

E
-4'\/ 

'\\"L
PIaCC: DELHI SHIV KUMAR MITTAL YOGESH MITTAL

Director Director
Date: 02/L112020 DIN :01644537 DIN :02201486

House No.F-5/2, House No.F-5/2,
West Chander Nagar, West Chander Nagar,
Delhi-110051. Delhi-l10051.

NOTES
1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT A

PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF AND THE PROXY NEED NOT BE A

MEMBER OF THE COMPANY,

2, PROXIES, IN ORDER TO BE EFFECTIVE, MUST BE RECEIVED AT THE REGISTERED OFFICE OF

THE COMPANY NOT LESS THAN 48 HOURS BEFORE THE MEETING.

3. A COPY OF AUDITED FINANCIAL STATEMENTS OF THE COMPANY FOR THE FINANCIAL YEAR

ENDED 31.t MARCH,2O2O TOGETHER WITH THE BOARD'S REPORT AND AUDITOR'S REPORT

THEREON ARE ENCLOSED HEREWITH.
4. AN EXPLANATORY STATEMENT PURSUANT T0 SECTIoN 102[1) OF THE C0MPANIES ACT,2013

RELATING TO THE SPECIAL BUSINESS TO BE TMNSACTED AT THE MEETING IS ANNEXED

HERETO.



RAg f,.XTRUSIONS t[NATT'f, D

CIN : U 1 3 100D11 9 96PLCQ7 8209

RAC EXTRUSIONS LIMITED

List of Shareholders as on 31.03 .2O2O

Regd. Off.: 9783/4, Mutani Dhanda, Paharganj, New Delhi-110055
Contact No.: 09810105014 Email: mittalrac@gmail.com

sl.
No.

Name of the
shareholder

Address of Shareholders PAN No. No. of
Shares held

1. Ajay Kr. Mittal F 5 A, West chander Nagar, Delhi
51

AAGPM6321G 20,000

2. Bhawana Mittal F 5 A, West chander Nagar, Delhi
51

AIGPM20lBM 219200

3. Gaurav Mittal F 5 A, West chander Nagar, Delhi
51

ALRPM2557N 55000

4. Shiv Kumar Mittal F 5 A, West chander Nagar, Delhi
51

AAIPM1037A 42500

5. Usha Mittal F 5 A, West chander Nagar, Delhi
51

AHAPM6343H 10100

6. Ram Avtar Mittal F 5 A, West chander Nagar, Delhi
51

AA'PM1034D 1010900

7. Rishi Mittal F 5 A, West chander Nagar, Delhi
51

AAMPMB63TK 20000

B. B.K Mittal F 5 A, West chander Nagar, Delhi
51

AGTPM4166A 65000

9. Kamla Devi Mittal F 5 A, West chander Nagar, Delhi
51

AGTPM4lB6E 30000

10. Kirti Mittal F 5 A, West chander Nagar, Delhi
51

AFEPM64OlL 47000

11. Parul Mittal F 5 A, West chander Nagar, Delhi
51

ACTPM41664 50000

12. Sanjay Mittal F 5 A, West chander Nagar, Delhi
51

AGTPM4179K 61800

13. Vikas Mittal F 5 A, West chander Nagar, Delhi
51

AHOPM6191M 20000

1,4. D.N Mittal F 5 A, West chander Nagar, Delhi
51

AAIPM1023G 918500

15. Pooja Mittal F 5 A, West chander Nagar, Delhi
51

AALPM29B9C 19000

1.6. Yogesh Mittal F 5 A, West chander Nagar, Delhi
51

AFEPM7321K 393400

77. Suman Mittal F 5 A, West chander Nagar, Delhi

51

AFNPM3S5OL 20000

18. Ram Avtar Paper
Pvt Ltd

B-15, FIRST FLOOR, SHIVPURI

EXTENSION, WEST CHANDER
NAGAR, NEW DELH I-1 10051

AADCR4523R 727400

79. Mittal Mettloys
Pvt Ltd

92/L0, BASANT BALWANT
MARKET, G T ROAD,

CHAUDHARYMORE, GHAZIABAD-

201001

AAFCM6TB6K 977000

I
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Flat No. 70L, GanPati l(ings

County APartment, Near HolY

Public School, Sikandra, Agra,

Uttar Pradesh- 282007

ALPPM5911L 13700
20. Bhoomika Bansal

2L. Karshni Ext. Pvt
Ltd

3/4 BASEMENT,, D.B. GUPTA

ROAD, PAHARGANJ, NEW DELHI,

DELHI-110051

AACCKZ41,9C 100000

22, RAC Papers Ltd. GANESH COLD

STO RAGECOM PLEX RAI LWAY

ROAD, MEERUT, UTTAR

PRADESH - 250 OO1 IN

AAACN4759Q 125000

23. Karuna GuPta D L44 KAMLA NAGAR DELHI
110007 IN

AITPGlO3TC 35000

4980500
Total

CIN: U13 100D11996P1C07q20e

For and on behalf ofthe Board of Directors

Place:

Date:

DELHI

02117/2020

SHIV KUMAR MITTAL
Director
DIN:01644537
House No.F-5/2,
West Chander Nagar,
Delhi-110051.

\-*

Regd. Off.: gLB3/4,Mutani Dhanda, Paharganj' New Delhi-110055

ContactNo.:098101'05014Email:mittalrac@gmail'com

YOGESH MITTAL
Director
DIN:02201486
House No.F-5/2,
West Chander Nagar,
Delhi-110051.


